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DON'T GET LOST CHOOSING FURNITURE.

Follow the path

AND Monarch WILL HELP YOU FIND
the right furniture

Made for you, Made with care & Built to last.

At

Monarch Studios,

' we design furniture that's meant to find its perfect place- gowr Aome

_. ]ﬂ Bespoke '-rtrr > Premium Expert ‘ (@ Builtto Last
Designs m_1 |I Materials @ Craftsmanship N Generations
Showroom: Bhiwandi | Opening Soon: Borivali & Sewri

\?; +918369602570 (Jay Reena Amit Chheda) | +919821886549 (Amit Chheda) E
& connect@monarchstudio.in & www.monarchstudio.in | Gaam: Rayan

Instagram

(CLC-10451)
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Exclu ive Zoom Meet!

Join the Mission, Create, Inspire, Make an Impact
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‘ Let us unite our creativity and platfnrm power
to ensure that commerce meets compassion.

LET'S UNITE FOR THIS WIN 1 LAKH
NOBLE MISSION! for the best creative
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Foreign Asset of Small Taxpayer - Disclosure Scheme 2026 (FAST-DS 2026)

Your Window for Fixing Genuine Foreign Income/Asset Omissions

1. Introduction

Today, with global transparency frameworks making overseas financial data easily
accessible, hiding foreign income/holdings is practically impossible. Recognizing
that many taxpayers such as returning NRIs / Overseas Citizens of India (OCls),
salaried employees holding ESOPs/ESPPs/RSUs from a foreign employer that
were taxed as salary or perquisites but not reported in Schedule FA, persons
retaining dormant or low-balance accounts opened during overseas studies etc.
face strict penalties under Black Money Act for unintentional and minor
omissions, the Government has introduced FAST-DS 2026.

2. Filing Window LN 16" August 2026 | Last Date : 31" December 2026

3. Eligibility — Who can avail FAST-DS 20267
WHO CAN DECLARE (SECTION 131)

|
' .

A person whao is A person who is
RESIDENT IN INDIA presently a NON
(Section 6, Income-Lax RESIDENT (NR) or
Act, 1961) in the relevant RESIDENT BUT NOT

previous year ORDINARILY
RESIDENT (RNOR)
|Section &(6), Income-
tax Act, 1961)
PROVIDED he was
RESIDENT IN INDIA

In the
previous year to which
the UNDISCLOSED
FOREIGN INCOME (as
defined under Section 4
the Black Money Act,
2015) relates

In the
previous year in which the
UNDISCLOSED ASSET
located outside India was
acquired

Note: The second limb applies to individuals who are NR/RNOR presently. So the
relevant question here is - What was the residential status when foreign Income
arose or Foreign Asset was acquired?

Meaning

Undisclosed asset Foreign asset/financial interest held or beneficially owned,
located outside India | withunexplained or unsatisfactory source of investment.

Mr. lain waorked in the United States from
2018 to 2024 as a non-resident. During this
period, he acquired US equity shares and
bank savings from his earnings. He returned
to India in 2025 and became resident. On
becoming a resident, he failed to disclose all
foreign assets held by him and foreign
sourced income earned after being a resident.
Ans: Eligible under the Scheme

Ms. Shah acquired foreign asset
worth %25 lakh from tax paid
salary savings while being resident
in India and later moved overseas
and became non-resident. While
she correctly reported salary to
tax but missed to disclose foreign
assetinSchedule FA.

Ans: Eligible under the Scheme.

What is Resident/ Resident but not ordinary resident/ Non-resident/
Undisclosed foreign Income/ Undisclosed asset located outside India?

Term

Resident and Ord-
inary Resident (ROR)

Meaning

Stay in India 2182 days in FY OR 2680 days in financial year
+ 2365 days in preceding 4 years.

Resident but not ord-
inary resident (RNOR)

MR in 29/10 preceding years OR India stay <729 days in
preceding 7 years.

Mon-resident Mot a resident or resident but not ordinary resident.

Undisclosed
foreign income

Income from a foreign source taxable in India but not
offered to tax under the Income-tax Act

Empowered by Tech, Driven by Values - Team CVOCA
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4. Amount Payable by Declarant
AMOUNT PAYABLE BY DECLARANT U/S 133

5l. No. 1 - Never disclosed, Never Taxed SL.No. 2 - Undeclared foreign assets

COVERS: COVERS:
{a) UNDISCLOSED FOREIGN ASSET or (a) FOREIGN ASSET acquinad either from income arising
(&) UNDISCLOSED FOREIGN INCOME outside India while being non-resident and NOT
DECLARED in the relevant schedule on bécoming resident

AMOUNT PAYABLE
Aggregate of
(a) TAXM @ 30% of ASSET VALUE as on 31" Mar 2026 +
(&) TAX @ 30% of UNDISCLOSED FOREIGN INCOME +
{c) 100% OF TAX above [aib)
(EFFECTIVE VALUE = £0% of aggrogate value)

ELIGIBILITY CONDITION
Aggregate of assot value as on 319 March 2026 and
UNDISCLOSED foreign income should NOT EXCEED
RS. 1CRORE

EXAMPLE
A professional [Resident) earned RS. 40 LAKH FOREIGN
INCOME and NEVER REPORTED IT IN INDIA.
(Undisclosed Foreign Income)

or
{b) FORENGN ASSET acquired from income ALREADY
OFFERED TO TAX under the 1961 Act and NOT
DECLARED in relevant schedule

AMOUNT PAYABLE
Flat fee of RS. 100,000/-

ELIGIBILITY CONDITION
ASSET VALUE not exceeding RS. 5 CRORE (If the value
of the assets is more than Rs, 5 Cr, the assessee will not
b eligihle to avail the scheme. )

EXAMPLE
An employee who paid tax on foreign RSUs but failed to
dizclose the FOREIGMN ACCOUNT holding thares, FORENGN
BANK ACCOUNTS (dormant, bow-balance, or active)

MNote: The 2 lcr ceiling under Table 1 is an aggregate of what is actually being
declared (Undisclosed Income+ Undisclosed Asset).

5. Where the Scheme Does NOT Apply

* Incomefassets involving proceeds of crime with proceedings under the
Prevention of Money-laundering Act or

= Income/assets relating to an AY for which assessment under the Black
Money Actis completed.

Grounds on which Declaration can be Made : A declaration may be filed, for any

previous year, if any one of the three grounds below is met:

a. failed to
furnish income
tax return

c. such asset or income has
escaped assessment u/s 147
under the Income-tax Act

b. failed to disclose such
asset or income in a return
of income furnished

6. Effect of Disclosure under the Scheme

a. A declarant who makes a valid declaration and pays the amount prescribed in
timely manner (including extended period) is granted immunity from tax,
penalty and prosecution under the Black Money Act in respect of the
undisclosed foreign income or asset covered in declaration, subject to the
statutory conditions.

. Also, the income and asset declared shall not be assessed again by including the
same in total income of the declarant for any assessment years under the
Income Tax Act.

¢. The declarant cannot claim rectification or revision of what is declared and
cannot claim any set-off or relief in any appeal, reference or other proceeding.
d. No amount paid under the Scheme is refundable.

Conclusion

FAST-DS 2026 marks a welcome shift in tax administration, distinguishing
deliberate evasion from genuine minor errors. This limited window, from
16.08.2026 to 31.12.2026, offers taxpayers an opportunity to rectify past
oversights and achieve peace of mind.

For English
version of this

LT and our other
4 publications,
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This publication is intended to
create awareness. Please
consult your CA or financial
advisor before taking any
decision.
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